SURAKSHA BANDHAN SCHEME
Department of Financial Services, GoI has now introduced Suraksha Deposit Scheme,
Jeevan Suraksha Deposit Scheme and Jeevan Suraksha Gift Cheque, to facilitate payment of
Insurance premium under PMSBY & PMJJBY. The facility is aimed to free subscribers from
arranging funds in their Bank Accounts every year for keeping PMJJBY and / or PMSBY
enrolment alive. The Deposit plans and Gift Cheque are long-term subscription initiatives aimed
to boost participation.
Product Features and Facilitations:

 Suraksha Deposit Scheme of Rs.201:
Under the above Deposit Schemes, Bank account holders to deposit Rs.201/- in their
accounts under Suraksha Deposit Scheme. The subscription could be by deposit of cash,
cheque etc. on their own or by deposit of cash / cheques etc. received as gifts for long term
subscription to PMSBY.




Rs.12 will be paid to the Insurance Company towards subscription under PMSBY as first
years’ premium for coverage upto May 31, on receipt of enrolment form.
Rs.12 will remain in SB account of the Insured towards payment of second years’
premium.
Balance amount of Rs.177 will be first invested in a Short Term Deposit for such tenor so
as to mature on following May 31 and thereafter the same would be auto-renewed for 5
to 10 years as per the request of the customer with interest payout on May 31 for
payment of future PMSBY subscriptions from the interest accrued every year, which will
facilitate payment for PMSBY over a period of several years.

 Jeevan Suraksha Deposit Scheme of Rs. 5001:
Under the above Deposit Schemes, Bank account holders to deposit Rs.5001/- in their
accounts under Jeevan Suraksha Deposit Scheme. The subscription could be by deposit of
cash, cheque etc. on their own or by deposit of cash / cheques etc. received as gifts for long
term subscription to PMSBY + PMJJBY.
 Rs.342 (Rs.12 for PMSBY and Rs.330 for PMJJBY) will be paid to the Insurance
Companies as first years’ premium for coverage upto May 31, on receipt of enrolment
forms.
 Rs.342 will remain in SB account for payment of second years’ premium under PMSBY
and PMJJBY.



Balance amount of Rs.4317 will be first invested in a Short Term Deposit for such tenor
so as to mature on following May 31 and thereafter the same would be auto-renewed
for 5 to 10 years as per the request of the customer with interest payout on May 31 for
payment of future PMSBY and PMJJBY subscriptions from the interest accrued every
year, which will facilitate payment for both PMSBY and PMJJBY over a period of several
years.

 Jeevan Suraksha Gift Cheque (Rs.351):
The Jeevan Suraksha Gift Cheque would be an inter-bank operable gift instruments in the
nature of Bankers Cheque for one time subscription to PMJJBY and PMSBY.
 The recipient of the gift cheque would deposit the instrument in his/her bank account
for a realizable value of Rs.342 (Rs.12 + Rs.330) to cover one year subscription to
PMMJBY and PMSBY.
 Subsequent Insurance premium will have to be deposited by the Insured for continuing
the insurance cover.
 The balance of Rs.9 from the purchase price of Rs.351/- would be retained by the issuing
bank as a service charge
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