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24th March, 2020

To

Chief Executives of all Member Banks
Dear Sir/Madam,

Sub: Relaxation to people affected by Covid-19

In the backdrop of the CORONA Virus Pandemic, Government has taken several measures to
help the people to deal with the challenging period. Today, the hon'ble Finance Minister has
announced a host of relaxations in compliance requirements broadly covering areas like Income
tax, GST, Customs, Financial Services, Corporate Affairs, IBC, Commerce, etc. Banks are
advised to go through the relaxations given in terms of extending the date of submission of
returns for compliance, reduction in penalties and payments. Definitely this would help to
provide some relief to all as compliance will be difficult to be adhered during this period of near
lockdown,
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