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असाधारण  

EXTRAORDINARY 

भाग II—खण् ड 3—उप-खण् ड (ii)  

PART II—Section 3—Sub-section (ii) 

प्राजधकार स ेप्रकाजित 

PUBLISHED BY AUTHORITY 

 
जित्त मतं्रालय 

(जित्तीय सिेाएं जिभाग) 

अजधसचूना 

नई ददल्ली, 31 माचच, 2021 

का.आ. 1420(अ).—जित्त अजधजनयम, 2021 (2021 का 13) की धारा 164 द्वारा प्रदत्त िजियों का प्रयोग करत े

हुए, केन्द्रीय सरकार, एतद्द्वारा, अप्रलै 2021 के पहले ददन को उस जतजथ के रूप में जनधाचररत करती ह ैजिस जतजथ को उि 

अजधजनयम के अध्याय VI के भाग XIII के उपबंध प्रिृत्त होंगे।  

[फा.सं. 7/52/2020-बीओए-I] 

पंकि िैन, अपर सजचि 

MINISTRY OF FINANCE 

(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 31st March, 2021 

S.O. 1420(E).—In exercise of the powers conferred by section 164 of the Finance Act, 2021 (13 of 2021), 

the Central Government hereby appoints the 1st day of April, 2021 as the date on which the provisions of Part XIII of 

Chapter VI of the said Act shall come into force.  

 [F. No. 7/52/2020-BOA-I] 

PANKAJ JAIN, Addl. Secy. 

1963 GI/2021 

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064 

and Published by the Controller of Publications, Delhi-110054. 
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MINISTRY OF LAW AND JUSTICE 
(Legislative Department) 

New Delhi, the 28th March, 2021/Chaitra 7 , 1943  (Saka) 

The following Act of Parliament received the assent of the President on the  

28th March, 2021, and is hereby published for general information:— 

THE FINANCE ACT, 2021 

NO. 13 OF 2021 

[28th March, 2021.] 

An Act to give effect to the financial proposals of the 

Central Government for the financial year 2021-2022. 

 BE it enacted by Parliament in the Seventy-second Year of the Republic 

of India as follows:–– 

 

 CHAPTER I 

PRELIMINARY 

 

 1. (1) This Act may be called the Finance Act, 2021. Short title and 

commencement. 

 (2) Save as otherwise provided in this Act,––  

 
(a) sections 2 to 88 shall come into force on the 1st day of 

April, 2021; 

(b) sections 108 to 123 shall come into force on such date as the 

Central Government may, by notification in the Official Gazette, appoint. 

 

 
CHAPTER II 

RATES OF INCOME-TAX 

 

 

 

 

 

2. (1) Subject to the provisions of sub-sections (2) and (3), for the 

assessment year commencing on the 1st day of April, 2021, income-tax shall 

be charged at the rates specified in Part I of the First Schedule and such tax 

Income-tax. 
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 PART X
 

AMENDMENT TO THE FINANCE ACT, 2001 

 

Amendment of 
Seventh Schedule. 

161. In the Seventh Schedule to the Finance Act, 2001,––
 

(a) for the brackets, words and figures “(See section 138)”, the 
brackets, words and figures “(See section 136)” shall be substituted; 

 
(b) after tariff item 2403 99 90 and the entries relating thereto, 

the following tariff items and entries shall be inserted with effect from 
the 1st day of January, 2022, namely:–– 

 
“ 2404 11 00 -- containing tobacco or 

reconstituted tobacco
Kg. 25% 

2404 19 00 --     Other Kg. 25%.”. 
 

 

14 of 2001. 

 PART XI
 

AMENDMENT TO THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL 
ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 

 

Amendment of  
Act 54 of 2002. 

162. In the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002, in section 2, in sub-section (1) 
with effect from the 1st day of April, 2021––  
 

 

   (i) in clause (f),––
 

 

 (a) for the words “any person who”, the words “any person 
who, or a pooled investment vehicle as defined in clause (da) of 
section 2 of the Securities Contracts (Regulation) Act, 1956 
which,” shall be substituted; 

 

 
 

42 of 1956. 
 

 (b) for the words “and includes a person who”, the words  
“and includes a person who, or a pooled investment vehicle 
which,” shall be substituted; 

 

 
 
 
 
 

 (ii) in clause (zd), in sub-clause (iv), for the words “the Board 
appointed by any company”, the words “the Board and appointed” 
shall be substituted. 
 

 

 
 
 
 
 
Amendment of  
Act 58 of 2002. 

PART XII 

AMENDMENT TO THE UNIT TRUST OF INDIA 
(TRANSFER OF UNDERTAKING AND REPEAL) ACT, 2002 

163. In the Unit Trust of India (Transfer of Undertaking and Repeal) 
Act, 2002, in section 13, in sub-section (1), for the words, figures and 
letters “the 31st day of March, 2021”, the words, figures and letters “the  
31st day of March, 2023” shall be substituted with effect from the 1st day 
of April, 2021. 

 

 PART XIII
 

AMENDMENTS TO THE INDUSTRIAL DEVELOPMENT BANK (TRANSFER OF 
UNDERTAKING AND REPEAL) ACT, 2003 

 

Commencement of 
this Part. 

164.The provisions of this Part shall come into force on such date as the 
Central Government may, by notification in the Official Gazette, appoint. 

 

 

Amendment of 
section 3. 

165. In the Industrial Development Bank (Transfer of Undertaking and 
Repeal) Act, 2003, in section 3, in sub-section (2),—   

 
53 of 2003. 

 (i) in the opening paragraph, the words “in addition to the business 
which may be carried on and transacted by the Development Bank” 
shall be omitted; 
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 (ii) after the proviso, the following proviso shall be inserted, 

namely:— 
 

 

 
 
 
 
 
 

10 of 1949. 

“Provided further that the provisions of clause (a) to the 
proviso, shall cease to be applicable immediately after the 
commencement of Part XIII of the Finance Act, 2021, and from 
such commencement, the Company shall be deemed to have 
obtained licence under section 22 of the Banking Regulation  
Act, 1949.”. 

 
 

 

 PART XIV 
 

AMENDMENTS TO THE FINANCE (NO. 2) ACT, 2004 
 

 

 166. The provisions of this Part shall come into force and shall be 
deemed to have come into force on the 1st day of February, 2021. 

 

Commencement 
of this Part. 
 

23 of 2004. 167. In section 97 of the Finance (No. 2) Act, 2004 (hereafter in this 
Part referred to as the Principal Act),––   

 

Amendment of 
section 97. 
 

 (i) in clause (13), in sub-clause (b), for the words “Mutual Fund;”, 
the following shall be substituted, namely:–– 

 

 

 “Mutual Fund; or 
 
(ba) sale or surrender or redemption of a unit of an equity 

oriented fund to an insurance company, on maturity or partial 
withdrawal, with respect to unit linked insurance policy issued by 
such insurance company on or after the 1st day of February, 
2021;”; 
 

 

 (ii) after clause (13), the following clause shall be inserted, 
namely:–– 

 

 
 

 
 

43 of 1961. 

‘(13A) “unit linked insurance policy” shall have the meaning 
assigned to it in Explanation 3 of clause (10D) of section 10 of the 
Income-tax Act, 1961;’. 
 

 

 168. In section 98 of the Principal Act, in the Table, after serial number 
5 and the entries relating thereto, the following shall be inserted, namely:–– 

 

Amendment of 
section 98. 

  

 “5A. Sale or surrender or redemption of a unit of 
an equity oriented fund to an insurance company, 
on maturity or partial withdrawal, with respect to 
unit linked insurance policy issued by such 
insurance company on or after the first day of 
February, 2021.’’. 

[0.001] 
per cent.

Seller” 

 

 169. In section 100 of the Principal Act, after the words “Mutual Fund” 
wherever they occur, the words “or insurance company” shall be inserted. 

 

Amendment of 
section 100. 

 170. In section 101 of the Principal Act, after the words “Mutual Fund” 
at both places where they occur, the words “or insurance company” shall be 
inserted. 

 

Amendment of 
section 101. 

  
 

 




